
































Appendix I 
Recreational and Retirement Use Land Sellers Registration application portal pages 
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Kentucky Office of Regulatory Relief  
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RECREATIONAL & RETIREMENT LAND USE SELLER  
PERFORMANCE SURETY BOND (RR-1) 

 
 
 

 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

KNOW ALL PERSONS BY THIS DOCUMENT, that the above-identified Recreational & Retirement land use 
seller, ____________________________________, AS PRINCIPAL, and ___________________________________, 
a legal entity organized and existing under the laws of the State of ______________________, and authorized to transact 
surety insurance business in the Commonwealth of Kentucky under KRS Chapter 304, AS SURETY, are held and firmly 
bound unto the Commonwealth of Kentucky Attorney General for the benefit of any person(s) suffering injury and loss 
by reason of any violation of or related administrative regulation, AS OBLIGEE, in the full penal sum of 
_____________________________ Thousand Dollars ($_____,000.00), lawful money of the United States of America, 
for the payment of which we hereby bind ourselves, jointly and severally, our heirs, executors, administrators, successors, 
and assigns firmly by these presents. 

WHEREAS, the above-named Principal has applied to register with the Attorney General as a Recreational & 
Retirement Land Use seller and is required to furnish a surety bond or other security with such registration in accordance 
with the provisions of KRS 367.474. 

NOW, THEREFORE, the condition of this obligation is such, that if the Principal shall faithfully and honestly 
fulfill all its obligations to the Obligee in accordance with the provisions of KRS 367.470 to KRS 367.486 or related 
administrative regulation; all advertised improvements are timely made; and no person(s) suffer loss from the Principal 
Recreational & Retirement land use seller’s activities by virtue of such registration, then this obligation shall be released; 
otherwise, to remain in full force and effect.  

This Bond becomes EFFECTIVE this the _______ day of _____________, 20_____. 

The Surety may cancel this bond at any time by filing thirty (30) days’ written notice of its intent to cancel or 
terminate this bond with the Attorney General.  The Surety shall not be discharged from any liability already accrued 
under this bond, or which shall accrue before expiration of the thirty (30) day period.   

This BOND shall not become void upon the first recovery thereon but may be sued upon from time to time until 
the full amount thereof shall have been exhausted.   

(continued on next page) 
       

 

SECTION A – (PRINCIPAL) 

Legal name of recreational & retirement land use seller (Principal): __________________________________________ 

DBA (Doing Business As): _________________________________________________________________________ 

Registration No: (if any) _________________________ Street Address: ______________________________________  

City: _______________________________ State: _______________________ Zip Code: _______________________ 

Name of Contact Person: ___________________________________________________________________________ 

Contact Person Phone: ____________________________ Contact Person Email: ______________________________ 
 
 
 
SECTION B – SURETY BOND 
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INSTRUCTIONS 
 

1. When submitting an online application and improvements to land are not completed, a Seller must complete 
and submit either this Recreational & Retirement Use Land Sellers Performance Surety Bond, form RR-1, a completed 
Recreational & Retirement Use Land Sellers Escrow Agreement, form RR-2; or other completed surety bond or approved 
escrow agreement complying with KRS 367.474.  

 
2. For property developments located in Kentucky, the surety bond amount shall be the total cost of future 

improvements and unpaid labor/material costs.. For property developments located outside Kentucky, the following 
formula shall be used to calculate the surety bond amount: 

 
 x = amount of bond to be posted 
 y = total dollar value of future improvements 
 a = total number of anticipated units to be sold to Kentucky residents 
 b = total number of units offered for sale 
 
     Formula: x = y (a/b)  
 
 Example:  y = $10,000,000 x = $10,000,000    (3000/10,000)  
  a =    3,000 lots x = $10,000,000    (.3) 
  b =  10,000 lots   x = $  3,000,000  
         

By submitting this completed Surety Bond form, the undersigned hereby swears and affirms, under penalty of perjury, 
that the undersigned has authority to execute and sign this Surety Bond on behalf of the Principal Recreational & 
Retirement land use seller identified in Section A above; and, that the Principal agrees to be bound by the terms of this 
Bond.   
 
_______________________________________________        _____________________________________________ 
 (Signature of Principal Representative) (Date Signed) 

_______________________________________________  ____________________________________________ 
 (Printed Name)                (Title) 

 
The undersigned hereby swears and affirms, under penalty of perjury, that the undersigned has authority to execute and 
sign this Surety Bond on behalf of the Surety, and that the Surety will be bound by the terms of this Bond.   
 
 
_______________________________________________        __________________________________________ 

       (Signature of Surety Representative)                   (Date Signed) 
_______________________________________________  __________________________________________ 

(Printed Name)             (Title) 
 
 
 

SECTION B – SURETY BOND (continued) 
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Date Received: __________________ 
Date Reviewed:  __________________ 
Reviewed By:        __________________ 

COMMONWEALTH OF KENTUCKY  
 OFFICE OF ATTORNEY GENERAL   

Kentucky Office of Regulatory Relief  
1024 Capital Center Drive, Suite 200 

Frankfort, KY  40601  
  https://ag.ky.gov 
  

RECREATIONAL & RETIREMENT LAND USE SELLER   
ASSIGNMENT OF CASH OR CERTIFICATE OF DEPOSIT (RR-2) 

 
 
 

 
 
 
 

 
 
 
 

 
 
 
 
 
 
 
 
 
 

WHEREAS, the above-identified Recreational & Retirement land use seller, ____________________________, 
AS ASSIGNOR, has applied to register with the Attorney General as a recreational & retirement land use seller and is 
required to furnish a performance surety bond or other security with such registration in accordance with the provisions 
of KRS 367.474. 

NOW, THEREFORE, the Assignor hereby assigns, transfers and sets over unto the Commonwealth of Kentucky 
Attorney General, AS ASSIGNEE, for the benefit of any person(s) suffering injury and loss by reason of any violation 
of KRS 367.470 to KRS 367.486 or related administrative regulation, the following security: (check one) 

 ☐ _______________________ Dollars ($____,000.00), cash in interest bearing escrow account no. 
_______________________.  
 ☐ Certificate of Deposit Number _______________ in the amount of ___________________________ Dollars 
 ($_______________.00). 

This security is held in escrow by the financial institution/bank, ________________________________, located at 
________________________ (street), in the City of ____________________, Commonwealth of Kentucky (hereinafter 
“Depository”) pursuant to an escrow agreement provided herewith and approved by the Assignee.  

The Assignor shall deposit fifty percent (50%) of sales receipts for subdivided lots received from its recreational & 
retirement land use sales until an amount is accumulated in the above-referenced escrow account which is sufficient to 
pay all needed labor and supplies necessary to complete the improvements advertised by the Assignor. 

The Assignor hereby waives all of its right(s), title, and interest(s) in said security until the Assignee notifies the 
Depository, in writing, of its release of this Assignment. This Assignment is made as security for the Assignor’s 
performance of its duties as a registered recreational & retirement land use seller in conformity with KRS 367.470 to 
KRS 367.486 and related administrative regulations.  If the Assignor shall faithfully and honestly fulfill all its duties; all 
advertised improvements are timely made; and no person(s) suffer loss from the Assignor’s recreational & retirement 
land use seller activities by virtue of such registration, this Assignment shall be released. 

 (Continued on next page) 

SECTION A - RECREATIONAL & RETIREMENT LAND USE SELLER (ASSIGNOR) 
 
Legal name of recreational & retirement land use seller (Assignor): __________________________________________ 

DBA (Doing business as): _________________________________________________________________________ 

Registration No: (if any) _________________________ Street address: ______________________________________  

City: _______________________________ State: _______________________ Zip code: _______________________ 

Name of contact person: ___________________________________________________________________________ 

Contact person phone: ____________________________ Contact person email: ______________________________ 
 
 
 
SECTION B - CASH BOND OR CERTIFICATE OF DEPOSIT ASSIGNMENT 
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SECTION C - CASH BOND OR CERTIFICATE OF DEPOSIT ASSIGNMENT (continued) 
 

 The Assignee is hereby authorized to charge against the above-security to recover damages resulting from any violation 
of KRS 367.470 to KRS 367.486 and related administrative regulations by the Assignor. The Depository is directed to 
pay up to the full principal amount on deposit as security to Assignee upon demand, and such payment shall constitute 
an Acquittance of the Depository.  

The Depository shall concurrently give notice to the Attorney General of the additional Deposits or if additional 
Certificates of Deposits are purchased;  and  the  Escrow  Agent  shall  notify  the Attorney  General  of  the  receipt  of 
same,  including  the  amount,  the  account  number  or the certificate  number,  and  the  term,  if applicable.   In any 
event, such additional deposits or purchases shall be subject to the terms of this Agreement. 

The Depository shall not pay any portion of the principal or interest amounts in the escrow account(s) to Assignor until 
the Depository has received a written release of this Assignment from the Assignee. The security shall not be withdrawn 
or encumbered without prior written approval of the Assignee. 

Any certificate of deposit security shall also include any substitutions for, additions, or renewals to, the certificate 
identified above. 

By submitting this completed Assignment form, the undersigned hereby swears and affirms, under penalty of perjury, 
that the undersigned has authority to sign this Assignment on behalf of the Assignor Recreational & Retirement land use 
seller identified in Section A above; and, that the Assignor agrees to be bound by the terms of this Assignment.   
 
 
_______________________________________________        _____________________________________________ 
            (Signature of Assignor R&R Land Use Seller) (Date Signed) 

 

_______________________________________________ _____________________________________________ 
 (Printed Name) (Title) 

 
The undersigned hereby swears and affirms, under penalty of perjury, that the undersigned has authority to execute and 
sign this Assignment on behalf of the Depository; and, that the Depository will be bound by the terms of this Assignment.   
 
 
_______________________________________________        _____________________________________________ 

      (Signature of Depository Bank/Financial Institution)          (Date Signed) 

 
_______________________________________________  ____________________________________________ 
 (Printed Name) (Title) 
 
The undersigned hereby swears and affirms, under penalty of perjury, that the undersigned has authority to approve and 
sign this Assignment on behalf of the Assignee Attorney General; and, that the Assignee approves and will be bound by 
this Assignment. 
 
_______________________________________________        _____________________________________________ 

      (Signature of Assistant Attorney General)           (Date Signed) 

 
_______________________________________________  ____________________________________________ 
 (Printed Name) (Title) 
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INSTRUCTIONS 
 
 
1. When submitting an online application and improvements to land are not completed or all costs have not been paid, 
a seller must complete and submit either this Recreational & Retirement Use Land Sellers Performance Surety Bond, form 
RR-1, a completed Recreational & Retirement Use Land Sellers Escrow Agreement, form RR-2; or other completed surety 
bond or escrow agreement complying with KRS 367.474 approved by the Attorney General.  

 
2. With the approval of the Attorney General, a seller may submit a completed  Recreational & Retirement Use Land 

Sellers Escrow Agreement, form RR-2, or other approved escrow account, and place  fifty percent (50%) of the sales receipts 
for subdivided lots in the escrow account until the amount necessary to:  make all the improvements has been accumulated,  
to make all the seller advertised improvements has been accumulated, or pay all suppliers of labor and materials has 
accumulated..  
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